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' BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
' NEW DELHI

PRINCIPAL BENCH
Case No. (IB)-192(PB)/2019

In the matter of under Section 7 of the Insolvency and Bankruptcy Code, 2016 read with Rule

4 of Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules 2016

M/s Edelweiss Asset Reconstruction Company Limi i :‘;“-{1
o T N
- %"“\ ... Applicant

“.(Financial Creditor)

/ x --f:.:“

-"'“'.#\./':'

DA Corporate Debtor
g

1. The application for Corporate Insolvency Resolution Process filed by M/s Edelweiss

Asset Reconstruction Company Limited (Financial Creditor) under Section 7 of the
Insolvency and Bankruptcy Code, 2016 (“Code”) read with Rule 4 of Insolvency and
Bankruptcy (Application to Adjudicating Authority) Rules 2016 was admitted by
Hon’ble NCLT, New Delhi, Principal Bench vide order no.(IB)172(PB)/2019 dated
February 11, 2020 (Date of receipt of order by Interim Resolution Professional
February 19, 2020) wherein Mr, Udayraj Patwardhan, the undersigned was
appointed as Interim Resolution Professional (“IRP”) in the matter of Bhisham

Infrastructure Private Limited.

2. As per Regulation 13(1) of Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulation 2016 (“CIRP Regulations”), IRP
has verified every claim as on insolvency commencement date i.e. February 19, 2020
for claims received up to March 04, 2020 and thereupon maintained a List of
Creditors containing names of creditors along with the amount claimed by them, the
amount of their claims admitted and the security interest, if any, in respect of such
claims received upto March, 04 2020, the last date for submission of claims as per

Public Announcement was filed with this Hon'ble Tribunal.

. The Committee of Creditors at its Second meeting held on April 20, 2020 resolved
vide E-voting to continue the appointment of Interim Resolution Professional as

Resolution Professional.
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admitted and the security interest, if any, in respect of such claims, has been
maintained and was last updated upto October 10, 2020, was duly filed with this
Hon'ble NCLT and is further updated for claims received and verified and/or on
receipt of additional information warranting revision OFLMF_@L_QQWDI'S up to June 24,
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The verification of the claims has been based on t£
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provided by the creditors and information to the
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been admitted on the basis of our best estimate in-:

the CIRP Regulations.

Further as the case may be, the undersigned shall revise the amounts of claims
admitted, including the estimates of claims made, as soon as may be practicable, when

he comes across additional information warranting such revision.

6. In compliance with Regulation 13(2)(d) of CIRP Regulation, an updated list of
creditors along with amount claimed, claims admitted and security interest in respect
of claims received and verified and admitted up to June 24, 2021, is enclosed as

Annexure A,
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/ = LAST OF CREDITORS OF BHISHAM INFRASTRUCTURE PRIVATE LIMITED

3."";./,’-_'5' Summary - List of Creditors for claims as on February 19, 2020
;ﬂ f_hﬁf' Drawn for claims recex#@‘m 24,2021
K iad ;/h 42 Ny (IN RUPEES)
SR.NO. PARTICULARS q} (,. 3= ﬁm bﬁ i \WDUNT CLAIMED |AMOUNT ADMITTED
= _pﬁRTnz; \3BY CREDITORS
480 3E = e I‘
I |FINANCIAL CREDITORS - FORM C \“ = =
(A) [FINANCIAL CREDITORS (CLAIMED INFORMC) __ \QO.\ 2| & .= 9,60,71,98,007.11 8,29,11,61,311.00
O\ ANl
EOTALY 9,60,71,98,007.11 | 8,29,11,61,311.00
S ot
11 REDI -
(A) '_SUPPUERS/RM SUPPLIERS/ OTHER
SUPPLIERS/CONSULTANTS (CLAIMED IN FORM B) :
1 |WORKMEN/EMPLOYEES -FORM D
(A) |[EMPLOYEES (CLAIMED IN FORM D) =
(B) [WORKMEN (CLAIMED IN FORM D) -
v AUTHORITATIVE REPRESENTATIVE OF WORKMEN AND/OR
EMPLOYEES-FORM E
TOTALII - -
V  |OTHER STAKEHOLDERS (FORM F) -
TOTAL Il - -
GRAND TOTAL (I+H+I1+IV+V) 9,60,71,98,007.11 8,29,11,61,311.00
*  Notes:
The claims received has been verified as on Insolvency Commencement Date of Bhisham Infrastructure Private
1 |Limited ("Corporate Debtor") i.e. February 19, 2020
All the claims submitted has been verified and admitted on the basis of information provided by the creditors and
4 information to the extent available with the IRP, on the basis of our best estimate in-accordance with Regulation 14
of Insolvency and Bankruptcy Board of India (Insolvency Resolution Process of Corporate Person) Regulations, 2016.
As per Regulation 14 of Insolvency & Bankruptcy Board of India (Insolvency Regulation Process for Corporate
Persons) Regulations, 2016, the Resolution Professional, as the case may be, shall revise the amounts of claims
3 |admitted, including the estimates of claims made, as soon as may be practicable, when he comes across additional
information warranting such revision.
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=] : EINANCIAL CREDITORS - FORM G
The Public Annouifoement called for submission of proof of claims fram Financial Creditors in Farm G as stipulated in Regulation 8. Till 24.06.2021 the undersigned
P Resolution Professional has received claims from the following Financial Creditors:
[A)] Gl [ \ == I [ o
: s (In Rupees)
Sr. 7 Name Amount claimed ] Amount Admitted |Amountrejected | Amount Voling Security Interest | Date of
no. lunder | Share (%) | receipt of
| |
A. |Financlal Creditors | | ‘ |
Edelweiss Avcat ‘ [ i ‘ |
Recanstruction [ | | ‘
1 |Company Ltd. 532488830000 | 532488739000 = ! | 642206 Asper Annexure 04-03-2020
| | T 1 1
| |
2 |Bank of India 1,31,60,36,696.11 | : 131603669611 | 5 |
Suralesha Assat | 1 ' |
3 |Heconstruction Lid 29662,72,921.00  296/2,72,92100 - a 3578% | Asper Annexure 11-03-2020
TOTAL (A) 9,60,71,98,007.11 8,29,11,61,311.00 1,31,60,36,696.11 . 100.00%
|
Financial Creditor- | '
B. |Related Party | ; | ] T
T T ’ [
TOTAL [R] 2 i [ s
TOTAL [C]= [A] +[B] | 9,60,71,98,007.11 | 8,29,11,61,311.00 1,31,60,36,696.11
[ [Note: I =X B N

1) Bench New Delhi dated 15

t Nuvember, 2019,

All the clalms are admitted on the basis of Honable NCLAT Principle Benrh, New Dalhl dated 20th September,

2019 and Honable NCLT Principle
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provided.

Claim of Bank Of India is towards working capital term Loan facility given to Era Infi:
mwrlyage of the property and corporate guarantee of the cor purate debtor, The s

# Engineering Led (holding company of the corporate deblur) secured by
iid cliim is not admitted as the letter of invecation of Corporate Guarantse is not
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I | (A) ;)? PERATIONAL CREDITORS - FORM B

i (B) Employee- Form D B

v

| _(E] or - D

| (D) Authorised Representative of Workmen and/or Employees - FORM E Received

wf -

¥

.'%%PERATIDNAL CREDITORS-Contractors/ Suppliers/Consultants - FORM B Received
d
‘14

The Public Announcement called for submission of proof of claims from Operational Creditors in FORM B as
stipulated in Regulation 7. Till 24.06.2021 the undersigned Resolution Professional has not received any claims
from the Operational Creditors:

or n es - M ce

The Public Announcement called for submission of proof of claims from Employees in FORM D as stipulated in
Regulation 9, Till 24,06.2021 the undersigned Resolution Professional has not received any proof of claim from the
Employees of the Corporate Debtor.

The Public Announcement called for submission of proof of claims from Workmen in FORM D as stipulated in
Regulation 9. Till 24,06.2021 the undersigned Resolution Professional has not received any claim from the
Workmen of the Corporate Debtor.

The Public Announcement called for submission proof of claims from Authoritative Representative of Workmen
and/or Employee in FORM E as stipulated in Regulation 9. Till 24.06.2021 the undersigned Resolution
|Professional has not received any claims from the Authorised Representative of Workmen and/or Employees. |

The Public Announcement called for submission of proof of claims from a person claiming to be a creditor, other
than Financial Creditor, Operational Creditor or Workmen or Employee in FORM F as stipulated in Regulation 9A.
Till 24.06.2021 the undersigned Resolution Professional has not received any claims from the creditors other than
Operational, Financial and Employee/Workmen.
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qullﬁ? swcurity held, the vulue of the securily, nnd the dute it was given

= Murtga operty/ e shall collectively niean: |
a }Jhrlg admessuting 2317683 Square Yards situnte at Jwipuir, in the state of Rajasthan fogether with all the buildings and structurg
_'_L,.‘a:&ﬁriw'i-ullslll.u.'.!frl to be constiucied therean ("First Morgaged Property”)
L ¢ Th land, as mienliained hereunder, lna,f:limr with hyliling and stouciures comiracted or 1o be construgled thereon:
. [ —=}
|Property Nome? Area (iu Acre) Fiisi Charge I T
(Approx) holder
= Village_Alahpur_at See. 5 Pabwal, 10.2% TFCI
. _|Haryana
Sac 8 Palual, =
T |Hapang 715 TR
= Sen 3, Baluduigarh, ==
|Haryana 1148 IECI
See 3 B, Bakaduigarh, —
= \ 1.61 TECI ok DA RS -
Rlack-D, Secior B, T i P
g Naids 1011 acre SICOM S - M
— [Pabadugach, haijar, 5 aure 85 kanal S1COM s 3t o — T
- £/ 5 o o St %
= Relevunt Partivulars iy w N -g, X
B Haryana &0 maria I'I b 5 _,":é-  fe
B Patwal Pavidabad, 140 hanal | il = = = L
= _ |Haryaps 3.5 maria S5kCO Bl D = o | oo !
N Thoe o g =
: 2 A L
Land sdmeassiring 4095 sqmirs localed at idusirial plot no, 8 Rinck D secton § NOIDA ‘:,\ A "’..;. .#‘" "'&* .":
o Y P Fs
[ : | ) N, e g S
Land admessoring 11 kanal 4 maria revenie_estate Sankhnl {ehsil Babadurgarh Distrect Jhuyjar, in the State of Haryans, A T =Y ¥ Y e
T W 5]

Land adm=ssuring 132 Kanai 14 Murla, situated at Muvzalalewal, Tehsil and Distipalsal, Haryana together with all building and erectioniaw v ¥

comstrucied of to be construsted thoreonl and admessuring 38 Keanal 13 Murls acres Village Kasar, Tohsil Bahaduarh Distt. Jhaygor Haryana,

| Land admessuring 78 kanal Villzge Kasar, Tehail Balyadurgarh Disit, Jhajjar Haryana and 27 Kanai 2 maris vittage Eherka Musealman Tehsil Baluolurgarh Disit. fhajjar Haryana,

Land advcasnriieg 45 Kanai 1 Marta, Village Alshapur, il Palwal & Distt Farishabod. in the Siate of Hacyana;

. Land advieasuring 12 kanal 18 maria revenue lﬂme =t Sankhiol tebeil Babadurgarh District hgjar, in the Staie of Haryan;

Land asdmessunng 140 Kanai 3 MariaVillage .i‘ullplmr, Palwal, Faridabad, Slate uI'Hnr}mmiLnnd adinesiiig 30 lml'\Lnl 3 llw‘ililﬂ_ﬂ"lﬂﬂlg at Sarkhinl ‘!l'""" B“]“L"'Eﬂfh Dil‘"“’“‘ Thaij

Lam admessuring 121 Kanai 108 Mu.rln-MnulznP;Iuml. MePalwal and district Palwal Farulibad, Haryana,

Land Adinessuring 32 Kanai 19 Mula sinmltji at Village Alahapur, Tehsil, Palwal, Distt F‘miﬂn'"iﬂ. in the Stule of Haryana and Land admessuring |

T6K anald Maria siuated at Monzs Paleal, and Distt - Palwal, Harvana ogether with all building and evectinns comstucted or to be constructed tharean

_ Tand adrmossuring 1 55K anald situsted at Mouza Patwaland Diiaiipulwal, Hary ana togeiher with all huilding anid tr«:-.'ilinm comsliucied or to be aonstrictnd theieon;

Land admessuring §2 Kanai, Muisa Pn.lucluu‘d Distt.- Patwnl, Haryana logether with all IL.\nilding ani areciions -Ci‘l“‘.\hl-ll- ted orlln be consirupied tl'lelwn;l | l

_|Lemse hold land adimessuring 2317683 5q. yal!d.s sitysted Khasa No, 320,321, 322 Vm"ﬂl' Suulawala, Khasrs No, 31'3 i, "iiil- Sushilpura, khasta no, 1 ! ‘
7 vin, Biragladpurn, Javpath Sham Nagar Tohsil & Distt, Jaipur,

: [
== | PART A |
& Al, that pieces and parcels of land covered by following Killa Nos, and described a8 under:
= Village: Mustaiil Killa A
- rea
Mo Mect Tos. —
| Relyvunt culsrs Kanal Marla
Badsluhpur No 133 15-Feh 1] 4 ]
Tuhsil: 23 7 16
Churaon 128 2 7 14
District: E] 1 16
Chirpann 04<Mar 2 4
(inthe Statc 3 7 13
__ |ef Haryanal ; G B 0
7 8 [i]
= [ 8 [}
I Total 57 12

together with all builidlings and stuclures rnstrcied/to be constructed thereon and anyfing attached to the earth ar permaneaily fastened ta anyihing
sitached to the earth, fxires and fittings arected/installud or to be ergetelfinsialled thereon and every part theieal

B, 273 shares 1 Jand admessucing 23 Kanai 12 Marlas (e 13 Foanai 15 Marla) described |
Miislalil Killa

. Vilings: = No./Rect Na. Mos. by
== Badshahpur : Kaniai Miiila
Tehsil! ]
= Curgain 4 133 31 | 8 0 =
| Disinier ==-|
: Gurgeon 137 L] K 16 —
(in_the State of Harvana) 138 1 7 16
| Toial i 12

jugether with all boildings and stiuchies conveiniedte be cunstrocied therean wnd all the fisture and Mitings alteched 1o the sarth ar permanently
fastaned to anything attached 1o the earth erectedfinstalled or to b erectedfinistalled and every part thereafl

1/3 share in land sdmessuring 23 Kanai 12 Murlns (7 Kanai 17.3 Marlas) descritied a5 umler:

(== |
————Village: - M"r:;:'d mll: o Arca —
K Marla __
= Badshabpur 5
. Tehsil: Gurgaoi ) 133 2l =8 0 -~
Disnict: ; = B E
~ | Gurgaon ~ 137 5 7 16
(in the Siaiy 138 = 1 1 16
af Haryai |
Toal 3 12
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Anneaure - Security Interast of Surakhisha_Asset Reconstruction Ltd

Rs. 721,14,234/-

Term Lusn of Re. 35 crores - claim amount

5

gage of land admeszuring 35 Kanal, 4 Marla, comprisad In Khewdt No, 204

by deposlt of ttie desds vide Memarandum of Entry deted 26.04.2013

hil./178, Khatouni Ne. 241 min,, Rect. No. 45, Killa Nrs, 24/2(5-11), 24-30(0-18), 25(8-
, Rect Mo, 57, Killa Nos. 4/1(1-7), 4/2 min eas{2-2),8/1(8-2),5/2(1-11),6/1(1-18), /216
), 7 min. poribieast (2-11), Rect. No. 56, Killy Nos. 10/3(1-8), 10/4(0-12), situated at
village Kmear, Tahsil Bahedurgarh, District Jhajjar, Haryena., tha martgage being creat=d

Taim Loan of Rs, 230 oroves - cleim amount
As. 289 41 58 68/

daled 31.03.2016

Laclusive charge over all curient assets pertaining to the residential project on 4.4 acre
Jand at Bahadurgarh, owned by the corporete debior by way of hypothecsiinn deed

*
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI

PRINCIPAL BENCH
Case No. (IB) - 192(PB)/ 2019

In the Matter of under Section 7 of the Insolvency and Bankruptcy Code, 2016 read with Rule
4 of Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 2016

M/s Edelweiss Asset Reconstruction Company Limiéa T = ...Applicant
/ (Financial Creditor)

And

M/s Bhisham Infrastructure Private Limited o= o | - Corporate Debtor

Report on change i tiopn of committe editors un egulation 17 f
the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for

Corporate Persons) Regulations, 2016 by Mr. Udayraj Patwardhan, Resolution

Professional(RP) under the Insolvency and Bankruptcy Code, 2016,

The application for Corporate Insolvency Resolution Process filed by M/s Edelweiss Asset
Reconstruction Company Limited (Financial Creditor) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 (“Code”) read with Rule 4 of Insolvency and Bankruptcy
(Application to Adjudicating Authority) Rules, 2016 was admitted by Hon'ble NCLT,
Principal Bench, New Delhi vide order no. (IB)172(PB)/2019 dated February 11, 2020, date
of receipt of order by Interim Resolution Professional is February 19, 2020 wherein Mr.
Udayraj Patwardhan, the undersigned was appointed as Interim Resolution

Professional(“IRP”) in the matter of Bhisham Infrastructure Private Limited.

Further, The Committee of Creditors at its Second meeting held on April 20, 2020 resolved
vide E-voting to continue the appointment of Interim Resolution Professional as Resolution

Professional (RP").

In-compliance with Regulation 17 (1) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations 2016 (“CIRP
Regulations”), a report certifying the Constitution of Creditors, constituted on the basis of
claims admitted up to March 04, 2020, was duly filed with this Hon'ble Tribunal by the IRP.

In further compliance with Regulation 12 (2) and (3) read with Regulation 13 and Regulation
14 of CIRP Regulations the undersigned has verified and admitted the claims received from
creditors and/or updated the list of creditors for any additional information up to June 24,

2021. The updation in the List of Creditors has resulted in change in composition of

Committee of Creditors. A report certifying the revised composition of Constituti oL

Committee of Creditors is enclosed as Annexure A.
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/ ANNEXURE A
B

REPORT CERTIFYING THE CONSTITUTION OF COMMITTEE OF CREDITORS

1. The application for Corporate Insolvency Resolution Process filed by M/s Edelweiss
Asset Reconstruction Company Limited (Financial Creditor) under Section 7 of the
Code read with Rule 4 of Insolvency ancl Eanlﬂuptst,y [Appllcatlol‘l to Adjudicating
Authority) Rules 2016 was admitted by ]rlon ble NﬁL[i,_ 1nc1plc Bench, New Delhi
vide order no. (IB)172(PB)/2019 datﬁd February 1,{*,: 2\@ ndate of receipt of order
by interim resolution profcssmnal‘ias February »39 @’30 wherein Mr. Udayraj
Patwardhan, the undersigned was ip@\mnted 13 Inﬂ‘epn} Resolution Professional
(“IRP"). “:} ' '_‘*}f‘%ﬁ’f*s

The Committee of Creditors at its Second meeting held on April 20, 2020 resolved

vide E-voting to continue the appointment of IRP as Resolution Professional(“RP").

2. The registered office of the M/s Bhisham Infrastructure Private Limited (“Corporate
Debtor”) is situated at B 292, Chandra Kanta Complex, Shap No. 8, Near Metro Pillar
No. 161, New Ashok Nagar, Delhi, New Delhi -110096.

3. Asper the Public Announcement published by the IRP, the last date for submission of
claims was March 04, 2020.

4. In compliance with Regulation 17 (1) of the CIRP Regulations, a report certifying the
Constitution of Creditors, constituted on the basis of claims admitted up to March 04,

2020, was duly filed with this Hon'ble Tribunal by the IRP.

5. Further, in terms of Regulation 12 (2) and (3) read with Regulation 13 and Regulation
14 of the CIRP Regulations, the list of creditors have been updated based on receipt
of further claims and/or additional information warranting such update, up to June

24,2021 and is being filed with this Hon'ble Tribunal by the undersigned.

6. Updation of the List of Creditors has resulted in to change in the Constitution of
Committee of Creditors and revised report of Constitution of Committee of Creditors

is being filed with this Hon'ble Tribunal by the undersigned.

7. As per Section 21(2) of the Code, the committee of creditors comprises of all financial
creditors of the Corporate Debtor. Provided that a financial creditor or the authorised
representative of the financial creditor referred to in sub-section (6) or sub-section
(6A) or sub-section (5) of Section 24, if it is a related party of the Corporate Debtor,

shall not have any right of representation, participation or voting in a meeting of the

committee of creditors.
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.‘urther that the first proviso shall not apply to a financial creditor, regulated
3

cial sector regulator, if it is a related party of the corporate debtor solely on
ac:count of conversion or substitution of debt into equity shares or instruments

- convertible into equity shares, prior to the insolvency commencement date.

In compliance with Section 21(1) & (2) of the Code, the undersigned IRP certifies the

constitution of the Committee of Creditors which consists of the following creditor:

Sr.No. | Name of the Financial Creditor A2 "‘“" 0,;1 %
‘ -'2':;":-‘:"“}%“'. DA, &
1. Edelweiss Asset Reconstruction Company 5,5 ‘6-%22%
] g =2
f i :'I’ il P et )
Limited {51 | &% 3!-*' |
- - it — =
i Suraksha Asset Reconstruction Ltd W ‘-\\ il e 35)7‘@%;;
il _ NP7
Total|* v 1 A00/00%
'h‘;‘i—‘;‘;“ :“ﬁq

RESOLUTION PROFESSIONAL

Address registered with IBBI and Project specific address:
Sumedha Management Solutions Pvt. Ltd,,

C-703, Marathon Innova, off. G.K. Marg,

Lower Parel West, Mumbai-400 013,

E-mail Id as per IBBI registration- udayraj_patwardhan@sumedhamanagement.com
Project specific e-mail ID- bhisham@sumedhamanagement.com

Date: July 05, 2021
Place: Mumbai
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I, Udayraj Patwardhan, aged about 50 years, having my address

registered with the Insolvency Bankruptcy Board of India at

Sumedha Management Solutions Pvt. Ltd. C-703, Marathon Innova,
Off G.K. Marg, Lower Parel West, Mumbai 400 013, do hereby

solemnly affirm and state as follows:-
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1. That I am the Resolution Professional of the Bhisham Infrastructure Private
Limited (Corporate Debtor) and I am well conversant with the facts and
circumstances of the present documents for filing. I am authorized and

competent to depose to the present affidavit on behalf of the corporate debitor.

2. That the updated List of Creditors and Report on change in Constitution of
Committee of Creditors has been prepared under my instructions and that the
contents of the list and report are correct to the best of my knowledge and

verily believe them to be true.

3. That I have read the accompanying list and have understood the contents

therein. No part of it is false and nothing material has been concealed

therefrom. .

For Bhisham Infrastructure Private Limited

SIS S

rUdE?rajﬁéaMardﬁ—an
Insolvency Professional
Reg. No. [BBY/IPA-001/IP-P00024/2016-2017/10067

DEPONENT

I, the deponent above named do hereby verify that the contents of this affidavit are

true and correct to my knowledge, no part of it is false and nothing material has been

concealed there from. %

Verified by me on this%-day of July, 2021. E:OB"‘S"E'" '"f““"““;:fzpﬂ"m“"m
ayrajFamardhan
Insolvency Professional
Reg. No. IBBYVIPA-001/IP-P00024/2016-2017/10057

DEPONENT

— Enke &zo..m\
R. R. MISHRA
d3.Com LLB.
ADVOCATE & NOTARY COVT. OF INDIA
‘ Reed no. 6225
_P,q:.m.: 502, Maruti Tewer, 5th Ficor,
€ K. Marg, Lewer Paral, Mumbai-13.
hAabile ) +81.82202 76533




